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What is Alphabet? Alphabet is mostly a collection of
companies. The largest of which, of course, is Google.
This newer Google is a bit slimmed down, with the
companies that are pretty far afield of our main internet
products contained in Alphabet instead. What do we
mean by far afield? Good examples are our health
efforts: Life Sciences (that works on the glucose-
sensing contact lens), and Calico (focused on
longevity). Fundamentally, we believe this allows us
maore rT'IEI.r‘IEIHUr'I'I'.'_H'If Eif_:".-_ll(_'!, das we can run thi:"lgS
independently that aren’t very related.
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investment arms, Ventures and Capital, as part of this
new structure.

Alphabet Inc. will replace Google Inc. as the publicly
traded entity and all shares of Google will automatically
convert into the same number of shares of Alphabet,
with all of the same rights, Google will become a
wholly-owned subsidiary of Alphabet. Our two classes
of shares will continue to trade on Nasdag as GOOGL
and GOOG.
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